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The directors present their report on Thoracic Oncology Group of Australasia Ltd for the financial
year ended 30 June 2025.

The names of each person who has been a Director during the year and to date of the report are:

 

Nick Pavlakis
Lillian Leigh  (Resigned 23/06/2025)
Benjamin Solomon 
Melissa Moore
Phillip Antippa (Resigned on 23/06/2025)
Emily Stone
Shalini Vinod
Catherine Sim  (Resigned on 23/06/2025 and re-appointed on 30/07/2025)
Evangelos Dukas  (Appointed on 31/07/2024 and resigned on 23/06/2025)
Tracy Li-Tsein Leong (Appointed on 23/06/2025)

Qualifications Bachelor of Science MBBS MMEd (Clin Epi) PhD FRACP
Experience Experience as faculty member IASLC WCLC and Local

Organising Committee member , Committee Member
and Co-Chair until 2025 - IASLC Education Committee,
 previous CME committee. Past Board Chair and COSA
President; Past Board Member Northern Cancer
Institute,  Board Member Genesis Care Northern
Holdings 

Special responsibilities Chairman (resigned from Chair on 30/07/2025)

Qualifications Bachelor of Science LLB LLM GCHP GAICD
Experience Member of Advisory Council of Cancer Australia, Non-

executive director of Cancer Institute NSW; member of
several advisory boards

Special responsibilities Memberships and Advocacy Chair (resigned
23/06/2025)
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Qualifications MBBS FRACP PhD
Experience Medical Oncologist at Peter MacCallum Cancer Centre
Special responsibilities Scientific Chair and Company Secretary

Qualifications Bachelor of Arts, Bachelor of Science MBBS (Hons)
FRACP PhD

Experience Medical Oncologist at St Vincent's Hospital, Melbourne
Special responsibilities Education Chair and Deputy Chair of Board

Qualifications MBBS FRACS OAM
Experience Specialist cardiothoracic surgeon and Head of Thoracic

Surgical Services, Director of Lung Tumour Stream at
Royal Melbourne Hospital.

Special responsibilities Philanthropy Chair

Qualifications MBBS MMed FRACP
Experience Respiratory Physician and Acting Head of Thoracic

Medicine at St Vincent's Hospital, conjoint Senior
Lecturer at UNSW and Chair of St Vincent's Lung
Cancer Multidisciplinary Team

Special responsibilities Chair (resigned from Deputy and Company Secretary
on 30/07/2025)

Qualifications MBBS MD FRANZCR
Experience Radiation Oncologist at Liverpool Hospital, and a

Conjoint Professor at the South Western Sydney
Clinical School, UNSW Sydney, specialising in the
treatment of lung and breast cancers.

Special responsibilities Chair - Committee of Audit, Risk and Finance (CARF)
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Qualifications LLB BEc FCPA MAICD
Experience Head of Finance & Investment for a government entity

in Victoria, and Board member of several other entities.
Special responsibilities None

Qualifications B Bus (Acc Mar) MAICD ACPA
Experience State manager of AICD and non-executive director and

committee chair on several boards.
Special responsibilities Governance Chair

Qualifications MBBS (Hons) FRACP MPH PhD SpecCertClinLead
AFRACMA FThorcSoc FAPSR GAICD

Experience Respiratory Physician and Director of Interventional
Pulmonology at Austin Health, Melbourne

  Senior Clinical Science Researcher at the Olivia
Newton-John Cancer Research Institute 

  Director Thoracic Society of Australia and New Zealand
(TSANZ), Asia Pacific Society of Respirology Lung
Cancer Assembly 

  Deputy Chair, IASLC Multidisciplinary Clinical Science
Committee Deputy Chair

Special responsibilities Deputy Chair- Committee of Audit, Risk and Finance
(CARF) from 30/07/2025 

Directors have been in office since the start of the financial year to the date of the report unless
otherwise stated.
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The principal activity of Thoracic Oncology Group of Australasia Ltd during the financial year included
the following:

designing, conducting and publishing clinical trials and multidisciplinary research into the
causes, prevention and treatment of thoracic cancers, improving outcomes and quality of life;
conducting a thoracic cancer educational program for healthcare professionals to assist with
translation of cutting-edge clinical research into quality thoracic cancer healthcare;
raising funds to facilitate high-quality research into lung cancer and mesothelioma.

The Company's vision is to eliminate thoracic cancers as a source of death, disability and suffering
with the mission to prevent, treat and cure thoracic cancers through research, clinical trials, education
and advocacy.
No significant changes in the nature of the Company's activity occurred during the financial year.

The Company's short term objectives are to:
Strengthen the Company's governance structure;
Conduct a high-quality thoracic cancer education program;
Build a leading and diverse clinical trial and research program in thoracic cancers.

The Company's long term objectives are to:
Position TOGA as the leading Australian lung cancer charity;
Maximise stakeholder engagement.

The Company recognises the following as its core values in achieving the aforementioned
objectives:

 to pursue new challenges and novel solutions;
 by exemplifying honesty and trustworthiness in all operations;

 by bringing an open mind free of prejudice to every interaction and striving for equal
opportunity;

 in working with key stakeholders, organisations and community groups;
 by striving to be open to unique and creative solutions.
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The following measures are used within the Company to monitor performance:
Position the Company as the leading Australian lung cancer charity:

Year on year increase in fundraising revenue;
Recurring donors per year;
Disbursement of funds to research per year.

Building a leading and diverse clinical trial and research program in thoracic cancers:
Number of research concepts endorsed during the year;
Number of research concepts reviewed by consumer representatives during the year;
Number of successful funding applications submitted for TOGA's clinical trials program;
Number of active trials per year.

Strengthen the Company's governance structure:
Board meeting attendance; 
Establishment of policies and procedures;
Operational efficiency.

Conduct a high-quality thoracic cancer education program:
Year on year increase in attendance at education events;
Multidisciplinary attendance.

Maximise stakeholder engagement:
Year on year increase in members;
Multidisciplinary membership maintained and increased numbers from under-represented
disciplines;
Number of sponsors and educational events.

The surplus of the Company amounted to $569,453 (2024: $972,505).

There have been no significant changes in the state of affairs of the Company during the year.

No matters or circumstances have arisen since the end of the financial year which significantly
affected or may significantly affect the operations of the Company, the results of those operations or
the state of affairs of the Company in future financial years.
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Likely developments in the operations of the Company and the expected results of those operations in
future financial years have not been included in this report as the inclusion of such information is likely
to result in unreasonable prejudice to the Company.

The Company's operations are not regulated by any significant environmental regulations under a law
of the Commonwealth or of a state or territory of Australia.

During the financial year,  meetings of directors (including committees of directors) were held.
Attendances by each Director during the year were as follows:

6

Nick Pavlakis 6 6
Lillian Leigh 6 5
Benjamin Solomon 6 4
Melissa Moore 6 6
Phillip Antippa 6 5
Emily Stone 6 6
Shalini Vinod 6 5
Catherine Sim 6 5
Evangelos Dukas 6 6
Tracy Leong - -

During the financial year, the Company has paid premiums to insure all Directors and Officers against
liabilities for costs incurred by them in defending any legal proceedings arising out of their conduct
while acting in the capacity of a Director or Officer of the Company, other than conduct involving a
wilful breach of their duty in relation to the Company. In accordance with common commercial
practice, the insurance policy prohibits disclosure of the nature of the liability insured against and the
amount of the premium.
The Company has agreed to indemnify its auditors, Felsers, to the extent permitted by law, against
any claim by a third party arising from the Company's breach of their agreement. The indemnity
stipulates that the Company will meet the full amount of any such liabilities including a reasonable
amount of legal costs. During the financial year, the Company has not paid a premium in respect to a
contract to insure the auditor of the Company or any related entity.
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ThoracicOncologyGGroupof AustralasiaisaCompanyimitedbyguarantee.Inthe eevent oofandfoor
the purpose of windingupof the companythe amountcapable of beingcalledupfromeachmember
and aanyperson or associationwho ceasedto beamember inthe year pprior to the windinguupis
imited to $1, subject to the provisions of the Company's constitution.
At30 June 2025 the collective liabity of members was $  (2024: $ )540 508

has applied for leaveof court under Section 237 of theCorporationsAct 2001to bring
pproceedings onbehalfof the Companyor interveneinaanypproceedingsto which the Companyisa
partyfor the purpose of takingresponsibityonbehalfof the Companyfor a or aanypart of those
pproceedings.
TheCompany was not a party to any such proceedings during the year

No person

Theleadauditor's independence declaration inaaccordance wth section60-40 of the Austraalian
Charities and Not-foor-profits CommissionAct 2012 for the yearended30June2025has been
received and can be found on page  of the financial report.9
Signed in accordance with a resolution ofthosecharged with governance

PProf Nick Pavlakis A/Prof Melissa Moore
Director Director
Dated: 24 September 2025
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Auditor's independence declaration under Section 60-40 of the
Australian Charities and Not-for-profits Commission Act 2012 to
the Directors of Thoracic Oncology Group of Australasia Ltd
We declare that, to the best of our knowledge and belief, during the year ended 30 June 2025, there
have been:

no contraventions of the auditor independence requirements as set out in section 60‐40 of the
Australian Charities and Not-for-profits Commission Act 2012 in relation to the audit; and
no contraventions of any applicable code of professional conduct in relation to the audit.

Felsers
 
 

 
Partner
Steven Zabeti

Sydney, Australia
24 September 2025

Chartered Accountants + Business Advisors
Sydney + Melbourne + Brisbane 
Perth + Adelaide + Hobart

Level 9, 1 Chi
ey Square 
Sydney, New South Wales 2000 
Australia 

Telephone + 61 2 8226 1655   
Web www.accrufelsers.com 

Felsers

Felsers is an autonomous and separately accountable member of Accru. Liability limited by a scheme approved under Professional Standards Legislation. 
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Revenue   6 1,757,995 1,867,819
Other income   6 72 -
Finance income   7 149,088 -
Event expenses (488,332) (266,377)
Employee benefits expense (594,530) (399,211)
Advertising expenses (18,062) (43,025)
Sponsorship expenses - (3,500)
Administrative expenses (228,433) (177,026)
Other expenses (8,345) (6,175)

569,453 972,505
Other comprehensive income - -

569,453 972,505
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Cash and cash equivalents   9 1,031,732 4,189,452
Trade and other receivables   10 58,200 149,618
Other financial assets   11 3,965,204 -
Other non-financial assets   12 256,714 152,279

5,311,850 4,491,349
5,311,850 4,491,349

     

   
Trade and other payables   13 119,823 61,490
Employee benefits   14 57,299 30,728
Contract liabilities   15 754,773 594,989

931,895 687,207
   

Contract liabilities   15 6,360 -
938,255 687,207
4,373,595 3,804,142

     
   

Accumulated surplus 4,373,595 3,804,142
Total equity 4,373,595 3,804,142
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Opening balance 3,804,142 3,804,142
Surplus for the year 569,453 569,453

4,373,595 4,373,595

Opening balance 2,831,637 2,831,637
Surplus for the year 972,505 972,505

3,804,142 3,804,142
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Receipts from donations, grants & other income 2,025,285 2,126,751
Payments to suppliers and employees (1,366,889) (1,240,458)
Interest received 149,088 -

807,484 886,293

Payment for held-to-maturity financial assets    11 (3,965,204) -
(3,965,204) -
(3,157,720) 886,293

Cash and cash equivalents at beginning of year 4,189,452 3,303,159
  9 1,031,732 4,189,452
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The financial report covers Thoracic Oncology Group of Australasia Ltd as an individual entity. Thoracic
Oncology Group of Australasia Ltd is a not-for-profit Company limited by guarantee, incorporated and
domiciled in Australia.
The functional and presentation currency of Thoracic Oncology Group of Australasia Ltd is Australian
dollars.
Comparatives are consistent with prior years, unless otherwise stated.
When required by Accounting Standards, comparative figures have been adjusted to conform to
changes in presentation for the current financial year.
 

The financial statements are general purpose financial statements that have been prepared in
accordance with the Australian Accounting Standards - Simplified Disclosures and the Australian
Charities and Not-for-profits Commission Act 2012.
The financial statements, except for cash flow information, have been prepared on an accruals basis
and are based on historical costs modified, where applicable, by the measurement at fair value of
selected non-current assets, financial assets and financial liabilities. The amounts presented in the
financial statements have been rounded to the nearest dollar.
Material accounting policy information is consistent with prior reporting periods unless otherwise
stated.

The Company is a charitable institution in terms of Subdivision 50-5 of the Income Tax Assessment
Act 1997, as amended; it is therefore exempt from income tax. This exemption has been confirmed
by the Australian Taxation Office. The Company holds deductible gift recipient (DGR) status.

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST),
except where the amount of GST incurred is not recoverable from the Australian Taxation Office
(ATO).
Receivables and payable are stated inclusive of GST.
Cash flows in the statement of cash flows are included on a gross basis and the GST component of
cash flows arising from investing and financing activities which is recoverable from, or payable to,
the taxation authority is classified as operating cash flows.
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Financial instruments are recognised initially on the date that the Company becomes party to the
contractual provisions of the instrument.
On initial recognition, all financial instruments are measured at fair value plus transaction costs
(except for instruments measured at fair value through profit or loss where transaction costs are
expensed as incurred).

All recognised financial assets are subsequently measured in their entirety at either amortised
cost or fair value, depending on the classification of the financial assets.

On initial recognition, the Company classifies its financial assets into the following
categories, those measured at:

amortised cost
Financial assets are not reclassified subsequent to their initial recognition unless the
Company changes its business model for managing financial assets.

The Company's financial assets measured at amortised cost comprise trade and other
receivables, cash and cash equivalents and other financial assets in the statement of
financial position.
Subsequent to initial recognition, these assets are carried at amortised cost using the
effective interest rate method less provision for impairment.
Interest income, foreign exchange gains or losses and impairment are recognised in profit or
loss. Gain or loss on derecognition is recognised in profit or loss.

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following
assets:

financial assets measured at amortised cost
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When determining whether the credit risk of a financial assets has increased significant since
initial recognition and when estimating ECL, the Company considers reasonable and
supportable information that is relevant and available without undue cost or effort. This
includes both quantitative and qualitative information and analysis based on the Company's
historical experience and informed credit assessment and including forward looking
information.
Where the simplified approach to expected credit loss (ECL) is not applied, the
Company uses the presumption that an asset which is more than 30 days past due has seen
a significant increase in credit risk.
The Company uses the presumption that a financial asset is in default when:

the other party is unlikely to pay its credit obligations to the Company in full, without
recourse to the Company to actions such as realising security (if any is held); or
the financial assets is more than 90 days past due.

Credit losses are measured as the present value of the difference between the cash flows
due to the Company in accordance with the contract and the cash flows expected to be
received. This is applied using a probability weighted approach.

Impairment of trade receivables and contract assets have been determined using the
simplified approach in AASB 9 which uses an estimation of lifetime expected credit losses.
The Company has determined the probability of non-payment of the receivable and contract
asset and multiplied this by the amount of the expected loss arising from default.
The amount of the impairment is recorded in a separate allowance account with the loss
being recognised in finance expense. Once the receivable is determined to be uncollectable
then the gross carrying amount is written off against the associated allowance.
Where the Company renegotiates the terms of trade receivables due from certain customers,
the new expected cash flows are discounted at the original effective interest rate and any
resulting difference to the carrying value is recognised in profit or loss.
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Impairment of other financial assets measured at amortised cost are determined using the
expected credit loss model in AASB 9. On initial recognition of the asset, an estimate of the
expected credit losses for the next 12 months is recognised. Where the asset has
experienced significant increase in credit risk then the lifetime losses are estimated and
recognised.
At the end of each reporting period the Company determines whether there is evidence of
an impairment indicator for non-financial assets.
Where an indicator exists and regardless for indefinite life intangible assets and intangible
assets not yet available for use, the recoverable amount of the asset is estimated.

The Company measures all financial liabilities initially at fair value less transaction costs,
subsequently financial liabilities are measured at amortised cost using the effective interest rate
method.
The financial liabilities of the Company comprise trade payables.

At the end of each reporting period the Company determines whether there is evidence of an
impairment indicator for non-financial assets.
Where an indicator exists and regardless for indefinite life intangible assets and intangible assets
not yet available for use, the recoverable amount of the asset is estimated.
Where assets do not operate independently of other assets, the recoverable amount of the relevant
cash-generating unit (CGU) is estimated.
The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and
the value in use. Value in use is the present value of the future cash flows expected to be derived
from an asset or cash-generating unit.
Where the recoverable amount is less than the carrying amount, an impairment loss is recognised
in profit or loss.
Reversal indicators are considered in subsequent periods for all assets which have suffered an
impairment loss.
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The directors make estimates and judgements during the preparation of these financial
statements regarding assumptions about current and future events affecting transactions and
balances.
These estimates and judgements are based on the best information available at the time of preparing
the financial statements, however as additional information is known then the actual results may differ
from the estimates.
The significant estimates and judgements made have been described below.

The interaction between AASB 15 and AASB 1058 requires management to assess whether the
government grants and other funding received need to be accounted for under AASB 15 and AASB
1058. Key to this assessment is whether the government grants and other funding agreements
contain:

A contract with a customer that creates 'enforceable' rights and obligations, and
The contract includes 'sufficiently specific' performance obligations.

Critical judgement was applied by management in assessing whether a promise is 'sufficiently
specific', taking into account all facts and circumstances and any conditions specified in the
arrangement (whether explicit or implicit) regarding the promised goods and services, including
condition s regarding:

the nature or type of the goods or services
the cost or value of the goods or services
the quantity of the goods or services, and
the period over which the goods or services must be transferred.

The ability of the Company to maintain its operations is dependent, among other things, on the
continuing support of the various members, donations, grants and sponsorships. At the date of this
report, the directors have no reason to believe these will not continue to support Thoracic Oncology
Group of Australasia Ltd.
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The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer
of control of promised goods or services to customers at an amount that reflects the
consideration the Company expects to receive in exchange for those goods or services. Revenue
is recognised by applying a five-step model as follows:
1. Identify the contract with the customer
2. Identify the performance obligations
3. Determine the transaction price
4. Allocate the transaction price to the performance obligations
5. Recognise revenue as and when control of the performance obligations is transferred

Generally, the timing of the payment for sale of goods and rendering of services corresponds closely to
the timing of satisfaction of the performance obligations, however where there is a difference, it will
result in the recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Company have any significant financing terms as there is
less than 12 months between receipt of funds and satisfaction of performance obligations.

The revenue recognition policies for the principal revenue streams of the Company are:

Revenues from government grants received under enforceable agreements, where there are
sufficiently specific performance obligations imposed, is deferred until the obligations are
satisfied. If the performance obligations are not sufficiently specific, revenue will be recognised
upon receipt.
Capital grants are recognised as income when (or as) the Company satisfies its obligations
under the transfer. Capital gr ants are types of grants where the Company receives a financial
asset to acquire or construct a non-financial asset to identified specifications; retains control of
the non-financial asset (i.e. for its own use); and the transaction is enforceable.

The Company, in common with most organisations dependent on contributions, is unable to
establish absolute control over all voluntary donations, due to their nature, prior to their initial
entry into the accounting records. Therefore, revenue from fundraising, including donations and
bequests, is recognised when received or receivable.
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Interest income is recognised as interest accrues using the effective interest method. The
effective interest method uses the effective interest rate which is the rate that exactly discounts
the estimated future cash receipts over the expected life of the financial asset.

Other revenue is recognised when it is received or when the right to receive payment is
established.
All revenue is stated net of the amount of goods and services tax (GST).

   
   

- workshops 938,722 834,845
- grant income 516,250 217,395
- donations 122,231 197,861
  - other revenue 180,792 617,718
  1,757,995 1,867,819

Other income 72 -
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Revenue from contracts with customers have been disaggregated into timing of revenue, with the
breakdown displayed in the following table:

- At a point of time 1,060,953 1,032,706
- Over time 697,042 835,113
  1,757,995 1,867,819

   
Interest income 149,088 -
  149,088 -

The result for the year includes the following specific expenses:

Superannuation expense  57,791 36,929

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments
which are readily convertible to known amounts of cash and subject to an insignificant risk of
change in value.

Cash at bank 1,031,732 4,189,452



Thoracic Oncology Group of Australasia Ltd 
(A Company Limited by Guarantee)

For the year ended 30 June 2025

22

Trade receivables 58,200 149,618
  58,200 149,618

Term deposits 3,965,204 -

Prepayments 154,601 152,279
Interest receivable 102,113 -
  256,714 152,279

Trade payables 82,013 2,958
GST payable 28,489 52,313
Other payables 9,321 6,219
  119,823 61,490

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days.
The carrying value of trade and other payables is considered a reasonable approximation of fair value
due to the short-term nature of the balances.

Provision is made for the Company's liability for employee benefits, those benefits that are
expected to be wholly settled within one year have been measured at the amounts expected to
be paid when the liability is settled, plus related on-costs.
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Annual leave 57,299 30,728

The Company has recognised the following contract assets and liabilities from contracts with
customers:

Deferred revenue  686,450 594,989
Deferred grant income 68,323 -
  754,773 594,989

Deferred grant income 6,360 -

The nature of contract liabilities are as follows:
In accordance with AASB 15, deferred revenue includes amounts received in advance for events
occurring after year end and grant income where performance obligations are yet to be satisfied.
Revenue will be recognised when control of the service is transferred to the customer.

Cash and cash equivalents 1,031,732 4,189,452
Trade and other receivables 58,200 149,618
  Other financial assets 3,965,204 -
  5,055,136 4,339,070



Thoracic Oncology Group of Australasia Ltd 
(A Company Limited by Guarantee)

For the year ended 30 June 2025

24

Trade and other payables 119,823 61,490
  119,823 61,490

The total remuneration paid to key management personnel of the Company is $202,578 (2024:
$151,883)

The Company is registered with the Australian Charities and Not-for-profits Commission Act 2012 and
is a Company limited by guarantee. In the event of, and for the purpose of winding up of the
company, the amount capable of being called up from each member and any person or association
who ceased to be a member in the year prior to the winding up, is limited to $1, subject to the
provisions of the Company's constitution. At 30 June 2025 the number of members was  (2024:
).

540
508

Remuneration of the auditor of the Company, Felsers, for:    
-  auditing or reviewing the financial statements 11,336 10,600
-  taxation services 16,320 13,850
-  other services 7,072 6,600
  34,728 31,050

Other services included assistance with preparation of general purpose financial statements in prior
financial reporting periods.

Key management personnel - refer to Note 17.
Other related parties include close family members of key management personnel and entities
that are controlled or significantly influenced by those key management personnel or their close
family members.
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Transactions between related parties are on normal commercial terms and conditions no more
favourable than those available to other parties unless otherwise stated.
The Company did not have any transactions with its related parties during the year and for the
year ended 30 June 2024.

In the opinion of the directors, the Company did not have any contingencies at 30 June 2025 (30 June
2024: ).None

The financial report was authorised for issue on 24 September 2025 by the Board of Directors.
No matters or circumstances have arisen since the end of the financial year which significantly
affected or may significantly affect the operations of the Company, the results of those operations, or
the state of affairs of the Company in future financial years.

The registered office and principal place of business of the Company is:
Thoracic Oncology Group of Australasia Ltd 
Level 9, 1 Chifley Square 
Sydney NSW Australia 
2000
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Thedirectors declare that in thedirectors' opinion:
there are reasonable grounds to believe that the registered entity is able to pay all of its debts,
as and when they become due and payable; and
the financial statements and notes satisfy the requirements of theAustraalian Charities and Not
foor-profits Commission Act 2012

Signed in accordance with subsection 60.15(2) of the Austraalian Charities and Not-foor-profit
Commission Regulation 2022

PProf Nick Pavlakis A/Prof Melissa Moore
Director Director
Dated: 24 September 2025
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We have audited the accompanying financial report, being a simplified disclosure financial report of
Thoracic Oncology Group of Australasia Ltd (the Company), which comprises the statement of
financial position as at 30 June 2025, the statement of profit or loss and other comprehensive income,
the statement of changes in equity and the statement of cash flows for the year then ended, notes to
the financial statements including material accounting policy information, and the directors'
declaration.

In our opinion, the accompanying financial report of the Company is in accordance with Division 60 of
the Australian Charities and Not-for-profits Commission Act 2012 , including:
1. giving a true and fair view of the Company 's financial position as at 30 June 2025 and of its
financial performance for the year ended; and

2. complying with  Australian Accounting Standards - Simplified Disclosures and the Australian
Charities and Not-for-profits Commission Regulation 2022.

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the Company in accordance with the auditor
independence requirements of the Australian Charities and Not-for-profits Commission Act 2012
(ACNC Act) and the ethical requirements of the Accounting Professional and Ethical Standards Board's
APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code)
that are relevant to our audit of the financial report in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.
We confirm that the independence declaration required by the Australian Charities and Not-for-profit
Commission Act 2012 (ACNC Act), which has been given to the directors of the Company, would be in
the same terms if given to the directors as at the time of this auditor's report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

We draw attention to the disclosure at the disclosure at Note 6(a) to the financial report, which
describes the revenue recognition policy of Thoracic Oncology Group of Australasia Ltd, including
limitations that may exist in relation to the recording of bequests and donations. Our opinion is
unmodified in respect of this matter.

Chartered Accountants + Business Advisors
Sydney + Melbourne + Brisbane 
Perth + Adelaide + Hobart

Level 9, 1 Chi
ey Square 
Sydney, New South Wales 2000 
Australia 

Telephone + 61 2 8226 1655   
Web www.accrufelsers.com 

Felsers

Felsers is an autonomous and separately accountable member of Accru. Liability limited by a scheme approved under Professional Standards Legislation. 
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The directors of the Company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards - Simplified Disclosures and the
ACNC Act, and for such internal control as the responsible entities determine is necessary to enable
the preparation of the financial report that is free from material misstatement, whether due to fraud
or error.
In preparing the financial report, the responsible persons are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the responsible entities either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.
The directors are responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial report.
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

Chartered Accountants + Business Advisors
Sydney + Melbourne + Brisbane 
Perth + Adelaide + Hobart

Level 9, 1 Chi
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Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
We also provide the directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, actions
taken to eliminate threats or safeguards applied.

Felsers

 
Partner
Steven Zabeti

Sydney, Australia
24 September 2025
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